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ACTUARIAL SCIENCE PROGRAM LAUNCHED AT UNIVERSITY 

A shortage of actuaries in Saskatchewan has led to the development of 

a Bachelor of Science program in actuarial science at the University 
of Regina. 

A unique partnership between the University and the public and 

private sectors has come together to identify the need and to fund 
the program, U of R President David Barnard announced today. 

"One of the methods the University uses to identify our teaching 

responsibilities is to listen to requests from people in 

Saskatchewan's work force," Barnard said. "In this case, the need for 

actuaries was brought to our attention and we have moved to respond." 

An actuary is a professionally trained expert in the application of 

mathematics, statistics and risk theories in the design of insurance, 

pension and other programs. Actuaries apply mathematical skills to 

the business environment. They are experts in risk assessment and 

management. 

The corporate partners for the program include: 

• Saskatchewan Government Insurance - $50,000 a year 

• the Co-operators - $25,000 a year for four years; 

• Canada Life - $10,000 a year for five years; 

• AON Consulting - a three-year renewable agreement 

annual; scholarship and hiring two co-op students 

year. 

for five years; 

for a $2,500 

in their fourth 

"The first students in the program will start in September, 2001," 

said Dr. Ejaz Ahmed, head of the U of R mathematics and Statistics 
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department. "We expect to have about 10 to 15 students this fall. 

"Actuarial work is a very attractive career for students who enjoy 
mathematics but who do not want to teach," Ahmed said. 

The first course students will take is called Mathematics of Finance. 
The course will discuss the theory and measurement rates of interest 
and discount. Topics include accumulated and present value factors, 
annuities, yield rates, amortization schedules and sinking funds. 
Subsequent courses will merge probability theory with financial 
mathematics. 

Actuarial science students will complete three years in the program 
and then have the option for an internship or to finish their fourth 
year and graduate. Dr. Ahmed said internships will be worth up to 
$40,000 a year in salary. 
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